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Fig. 1: Full model line

Table 2: Structural equation model function between latent variables
Exogenous constructs
----------------------------------------------

Endegenous constructs > > 0 Error1 2 1

0 ( > +>1 11 1 1

0 ( > ( > $ 0 +>1 21 1 22 2 21 1 2

Data processing result, 2016; >1: Ksi 1 is an exogenous latent constructs 1
(Strategic asset); >2: Ksi 2 is an exogenous latent constructs 2 (External
business environment); 01: Eta 1 is an endogenous latent constructs 1
(Orientation entrepreneurship); 02: Eta 2 is an endogenous latent constructs
2 (SME performance); >1: Zeta 1 was a mistake in the equation between
exogenous variables with the endogenous variable 1; >2: Zeta 2 is an error
in the equation between endogenous latent variable 1 with the endogenous
variable 2; (: Gamma is a path coefficient of latent exogenous to endogenous
latent 1; $: Beta is the path coefficient between endogenous latent constructs

Table 3: Structural similarities between latent variables
Exogenous constructs

Endogenous ------------------------------------------------
constructs > > 0 Error1 2 1

0 0.1560 0.1832 +0.025271

(1.7043) (4.0241)
0 0.2544 0.6737 0.03082 +0.041902

(1.9696) (1.9664) (1.3597)
Description: Figures in brackets are the t-test statistical value; Source: Data
processing result, 2016

influence test between latent variables. Generally, the
equations used to see the relationship between the four
latent  variables  it  can  be  examined  test  hypotheses
about the influence test hypotheses regarding the effect
of  the  Strategic  Asset  and  internal  business
environment  against  entrepreneurship  orientation  and
it gives impact on SME performance of SMEs in
Makassar.

Fig. 2: The relationship between the four latent variables

Direct and indirect effect of strategic asset performance
against small and medium enterprises in Makassar
through entrepreneurship orientation: Based on the
diagram in Fig. 2, the contribution of direct and indirect
influences of intellectual capital on performance of SMEs
through entrepreneurship orientation can be presented in
the following Table 4.

Based on the Table 4, the known value of F
calculated   through   the   formulation,   namely:  (²/K)/
[(1-R²)/(n-k-1)] where k = number of variables that follow
Intellectual variable capital (01). The effect of intellectual
capital variable is simultaneously indicated by the
calculated F around 47.0352. While, F table value of 3,042
at " = 0.05 and degrees of freedom db1 and db2 = 2 of 167
was  obtained  from   (n-k-1).   Thus,   the   strategic   asset
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